VER 3.4/VARIANT DEPOSIT T&C/WPC/10-23

This product/service is offered/issued by Axis Bank, using certain trademarks temporarily under license from Citigroup Inc. and related group entities. Citi
India is providing services in this regard.

Terms and Conditions for Citibank Deposit Variants

General Termsand Conditions:

*  ForDeposits maturing on a Sunday/bank holiday or where the interest payout date is a Sunday/bank holiday, the deposit will mature or the interest will be paid out, as the case may be, on
the next business day. Interest on these deposits will continue to accrue till the maturity/interest pay-out on the next business clay. This may lead to changein tenor and customer will earn
interest applicabletothe correspondingrevisedtenor.

* Intheeventthatyoumake apremature withdrawal of the deposit your originaldeposit will be treated as two deposits, one equalto the amount withdrawn prematurely, and the other equal
totheremainingundrawnamount underthe deposit. Theinterest rate applicable onthe withdrawn amount shallbe either the originalinterest rate or theinterest rate correspondingto the
period for which the withdrawn amount has been maintained, whichever is lower, less a penal rate of *1%. The interest rate that will apply to the amount remaining as a deposit shall be
equal to the interest rate that would apply to a deposit of such amount and tenor as was prevailing at the time that the original booking was made. In the event that you wish to make a
premature withdrawal the ‘LiquidationForm’given hereinabove needsto be duly completed and submitted to the branch.

*Premature Encashment:

a. For Rupee Term Deposits of a contracted amount less than 5 Crores opened/renewed (including Flexi/Multideposits), interest rate will be 1.00% below the card rate, prevailingasonthe
date of deposit, as applicable for the period the deposit has remained with the bank. However,for Rupee Term Deposits closing within 7 days from the date of booking of the deposit, no
interest will be applicable and for Rupee Term Deposits closing within 7-14 days from the date of booking of the deposit, the interest rate will be the rate applicable for the period the
deposithasremainedwiththe bank.

b. ForRupee Term Deposits of a contracted amount less than 5 crores opened/renewed (including Flexi/Multi deposits), for the first partial withdrawal with value <= 25% of Term Deposit original
principal value, Premature Closure Penalty Rate willnot be applicable. For subsequent partial withdrawals, Premature Closure Penalty Rate willapply on the entire withdrawalamount. For the
partial withdrawal with value > 25% of Term Deposit original principal value, Premature Closure Penalty Rate will be applicable for the entire withdrawalamount.

However, for Rupee Term Deposits closed within14 days from the date of booking of the deposit, interest rate shall be rate applicable for the period the deposit has remained with the bank.

c. ForRupee Term Deposits of a contracted amount of 5 Crores and above, interest rate shall be 1% below the card rate prevailing as on the date of deposit, as applicable for the period the
deposithasremainedwith the bank. This would also be applicable on Rupee Term Deposits closed within14 days from the date of booking of the deposit.

* Intheeventyouchoosetooptforthe automatic renewal of your deposit and then decide to prematurely close the same or renew it for a period shorter than the remaining period of the deposit, a
penalrate of 1% willbe charged. Theinterest rate applicable at the time of renewing your deposit will be as per the daily interest rate grid for the corresponding tenor at the time of renewal

* Intheeventofthedeathofthe depositor/holder of the depositor, a premature withdrawal made by the claimants would not attract any penal charge

* Autorenewalof yourtermdepositcanonlybe forthe same durationastheoriginaldeposit

* Uponcompletionofthetermoftheautorenewal of yourdepositandintheabsence of specificinstructionsthereafter,interest willbe paid at the applicable savings bankrate

* Incaseyouseek to make arenewal of your deposit after it has matured in accordance with applicable terms, a fresh deposit bookinginstructionis required to be submitted to the branch.
The deposit when rebooked shall be treated as a new deposit and will be subject to the then prevailing applicable terms and such interest rate as may apply depending on the tenor and
amount of the deposit

* Fordeposits by customers holdinga domestic account with us, the number of days for interest calculation shallbe 365 days (evenin the case of a leap year)

* Interestcalculationforall deposits booked for a period greater than three (3) months shallbe on a quarterly basis. For deposits booked for a period of less than three months, interest shall
be paidonthe numberof days for which deposit was booked, in case of Monthly Simple Interest Deposits - interest shallbe paid out on a monthly basis at adiscounted interest rate

* Interestondepositsshallberoundedofftothe nearest rupee;fractionof 50 paise and above shallbe rounded off to the next higherrupee and fraction of less than 50 paise shallbe ignored

* Nodeposit foranamount equalto or more than¥50,000 shallbe booked if the PAN No. is not provided. In the absence of a PAN, Form 60 will be required to be submitted. Deposits booked
onthebasisofaForm 60 shallbe credited to your linked bankaccount uponmaturity and noautomaticrenewals shallbe permitted for such cases

* Allbankdepositsareinsured uptomaximum of%5,00,000 (Rupees Five Lakhs Only)subjectto Terms & Conditions specified by DICGC. For more details, please log on to www.dicgc.org.in

* StaffratesareapplieduptoINR5crore.

llustrationoninterest calculations:

* Assumeadeposit for%10,000 booked for 91days at 8% on1st April 2007, the interest credit on maturity willbe ¥199 (10,000*8*%*91/365)

* Assume a deposit for 10,000 booked for 6 months at 9% on 1st April, 2007 deposits maturity date will be 1st October, 2007 the interest credit on maturity will be ¥456
(10,000*9*%*91/365+10224*9% *92/365) this is the compounding interest, for simple interest credit to account will be ¥224 (10,000%91/365) on 1st July, 2007 and 3227 on maturity
(10,000%9%*92/365)

* TDSshallbe applied on every interest application whenever the total interest applied year to date is greater than ¥40,000/- (50,000 for senior citizen). For purposes of TDS the interest
earnedon alldeposits cumulatively shallbe considered.

*  TDSonce applied shallnot be reversed or adjusted on any pre-closure/part closure of deposits or on submission of Form 15/reduced TDS rate instruction. The application of reduced TDS
rateor Form15 willbe applicable from nextinterest application date post submissionand updationof the special TDS instructionwith Citibank N.A.

* In case of cumulative interest deposits, the interest reinvested is post TDS recovery & hence the maturity amount for re-investment deposits would vary to the extent of tax and
compoundingeffectontaxforthe period subsequent of deductiontillmaturity.

* Incaseswheretheinterestamountisnot sufficienttorecover TDS, the sameisrecovered fromthe principal of the deposit.

*  TDSCertificatein Form16A, for TDS deducted duringa calendar quarter willbeissuedinthe next month of therespective quarter.

For customer'sinterest and benefit, PAN No.should be provided to the Bank for deposits.

Inthe absence of PAN, following are theimplications for customers:

* TDSwillberecoveredat20%(asagainst10%)

* NOTDSrefundfromthelncome Taxdepartment

* NOTDS certificate willbeissued (As per CBDT circular no:03/11)

*  Form15G/Handother exemption certificates will be invalidand penal TDS willapply

Principal (Post Interest Compounding) | Interest Application Date Tenure Interest Interest Post round - off | Total Interest on Maturity
10,000 1st June, 2007 91.00 224.38 224
10,224 1st October, 2007 92.00 23193 232 456

* Assumetheabove 6 months depositis pre-closed on st September. The interest rate applicable for 153 days on the deposits booking date whichis1st April,2007. Assume interest rate
of 7% (post 1% penalty) for 153 days on first April 2007. The interest credit on pre-closer will be 296 (10000*7%*91/365). This is for compounding interest. For simple interest, the
interest credit to account will be 224 (10000%*9%*91/365) on 1st July, 2007 and ¥70 on pre-closure date (10,000*7%*91/365+10,000*7%*62/365)-224)

Principal (Post Interest Compounding) | Interest Application Date Tenure Interest Interest Post round - off | Total Interest on Maturity
10,000 1st June, 2007 91.00 174.52 175
10,175 1st September 2007 62.00 120.98 121 296

In additiontothe Terms and Conditions mentioned above, the Terms and Conditions specifically applicable to the variant requested for are applicable below:

MultiDeposit:

* Intheeventthebalanceinacustomer's bankingaccountis not sufficient to meet the requirement of adebit instruction received by the bank, the Multi Deposit shall automatically be liguidated in
units of ¥5000. Thisistreated asa premature withdrawaland treated inthe manner as specified above. Penalinterest of1%*is applicable as specified above.

* Incaseacustomerhasmorethanone MultiDeposit, the MultiDeposit that breaks automatically in case of insufficient fundsin the linked banking account willbe the one where interest loss to the
customerisminimum as per the bank's policies

* Thenomineeonthe MultiDeposit willbe the same as that on the linked bankingaccount

*  MultiDeposits canonly be booked foranamount lesser thanZ5 crore

Senior Citizens Deposit:

*  SeniorCitizenswillearnhigherinterest rates dependingonthe tenure chosen. Interest rates applicable will be as per the daily grid published by the Bank.

*  TDSwillnotbe deductedif Form15G/His submitted for the financial year at the time of booking the deposit subject to applicable tax exemption limits and subject to the PAN having been provided to the Bank

Recurring Deposit :

* Theinterestrateapplicableshallbetherate prevailingasonthe date of booking of the firstinstallment. The said rate will apply for eachinstallment during the tenor of the Recurring Deposit

*  Part-withdrawalis not allowed foraRecurring Deposit

* Tenure:The Tenure foraRecurring Deposit canrange between 6 months to120 months

Monthly Installment Amount:

*  The minimum monthly installment amount in a Recurring Deposit is 1000 and the maximum is ¥4,99,99,999 per month. If the standing execution date falls on a Sunday/bank holiday, the
instruction would be executed onthe next business day ontheinterest rates applicable as on that date.

*  Onmaturity, the Recurring Deposit proceeds will be credited to your account. You can however choose to place a new deposit from among the deposit products available at that time, using the
maturity proceeds. A fresh form would need to be filled in to place the new deposit

Tax Saver Deposit:

* Themaximumamountthatcanbebookedina Tax Saver Depositinafinancial year (April1stto March 31st)is31,50,000

* ThetenureofaTaxSaver Deposit willbe 5years

* Part-withdrawalof a Tax Saver Depositis not permissible

*  Pre-closureispermissible ONLY inthe event of death of the primary account holder. No penal rate shall be charged for such withdrawal

* Thetaxbenefit undersection80C shallbe available only to the first holder of the deposit

* TheTaxSaverDeposit cannot be pledged tosecurealoanorassecurity toany other asset

IMPORTANT INFORMATION FOR DEPOSITORS

1. IfyouareataxresidentinIndiaand wish to avail non-deduction of tax at source from interest on fixed deposits subject to eligibility under Section197A (I1A) of the Income Tax Act, you can visit any
of our nearest branch and submit declarationin Form15G.

2. Senior Citizen customers (65 years and above), in order to avail Higher TDS exemption Limit can submit declarationin Form15H, subject to eligibility under Section 197 A (IC) of the Income Tax Act,
fornon-deductionof TDS frominterest onterm deposits.

3. Depositors are also requested that- a) A separate declaration in Form 15G/15H is required to be submitted at the start of each financial year if the interest income exceeds the prescribed limit
during the financial year (presently it is ¥40,000, (50,000 for senior citizen) and the depositors believe that the tax on his estimated totalincome from all sources of the year is less than or equal
tothe basic exemption limit as per the applicable provisions of the Income-tax Act,1961. Please also note that it is mandatory for the Bank to mention the Permanent Account Number (PAN) of the
customer on the TDS certificate and in TDS returns filed by it. In order to avail proper credit for the TDS while filing your income tax returns, you are requested to contact your branch and provide
your PAN detailsimmediately.

*These exemption limits are as specified in the relevant provisions of the Income Tax Rules & Regulations. Please consult your tax advisor for more details.
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